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OFFICIALS WHO ACTIVELY PARTICIPATED IN C-20 NEGOTIATIONS 
ON IMF TRADE DECLARATION AND STRONGLY SUPPORTED ITS ADOP 
TION. MINISTRY OF FOREIGN AFFAIRS OFFICIALS MAY ALSO NOT 
BE AWARE THAT AS A CONDITION FOR OBTAINING LOANS FROM THE 
IMF OIL FACILITY, A COUNTRY MUST AGREE THAT "IT WILL 
REFRAIN (I) FROM IMPOSING NEW, AND FROM INTENSIFYING 
EXISTING, RESTRICTIONS ON CURRENT INTERNATIONAL PAYMENTS 
INCONSISTENTLY WITH ITS OBLIGATIONS UNDER THE FUND'S 
ARTICLES OF AGREEMENT AND (II) FROM IMPOSING NEW, OR 
INTENSIFYING EXISTING, RESTRICTIONS ON CURRENT INTERNA- 
TIONAL TRANSACTIONS WITHOUT PRIOR CONSULTATION WITH THE 
FUND." 

AS A RECIPIENT OF AN OIL FACILITY LOAN, GOI IS ALREADY 
BOUND BY THESE UNDERTAKINGS, AND WE THEREFORE SEE NO BASIS 
FOR ITALIAN OBJECTIONS NOTED PARA 2 REFTEL B. GOI WOULD 
IN FACT APPEAR TO HAVE A VESTED INTEREST IN HELPING TO 
OBTAIN AS MANY ADHERENTS TO TRADE DECLARATION AS POSSIBLE. 
INGERSOLL 
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